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RESOLUTIONS OF THE BOARD OF DIRECTORS OF  

PRESCRIPTION ADVISORY SYSTEMS & TECHNOLOGY, INC. 

  

November 9, 2018 
   

WHEREAS, the undersigned, representing all of the directors of Prescription Advisory 
Systems & Technology, Inc. (the “Company”), a corporation formed and existing under the laws of 
the state of Delaware, hereby adopt the following resolutions by written consent;  

 
WHEREAS, the Board of Directors (the “Board”) of the Company, having considered 

the financial and operational conditions and strategic alternatives of the Company, and having 
reviewed, considered and received the recommendation of senior management to the Company 
and the advice of the Company’s professionals and advisors with respect to the options available 

to the Company including, without limitation, the possibility of pursuing a competitive sale 
process and a sale transaction with respect to the Company’s business and assets under chapter 

11 of the United States Code (the “Bankruptcy Code”), has determined that it is desirable and in 
the best interests of the Company and its affiliated entities, creditors, shareholders, employees, 
and other interested parties that a petition be filed by the Company, seeking relief under the 
provisions of chapter 11 of the Bankruptcy Code;  

NOW, THEREFORE, BE IT 

Chapter 11 Case 

RESOLVED, that the Company be, and hereby is, authorized and empowered to file a 
petition seeking relief under the provisions of chapter 11 of the Bankruptcy Code, in the United 
States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”); 

RESOLVED, that members of the board of directors of the Company (the “Board”), the 
Company’s officers, and any other person designated and so authorized to act by a director or 
officer of the Company (each an “Authorized Person” and, collectively, the “Authorized 
Persons”) hereby are, and each of them is, authorized and empowered to: (i) execute, verify and 
file on behalf of the Company all documents necessary or appropriate in connection with the 
filing of the Company’s chapter 11 petition, including, without limitation, all petitions, 
affidavits, declarations, schedules, statements of financial affairs, lists, motions, applications, 
pleadings, and other papers or documents in connection with such chapter 11 petition; (ii) take 
and perform any and all actions deemed necessary and proper to obtain such relief as authorized 
herein and in connection with the Company’s chapter 11 case; (iii) appear as necessary at all 
bankruptcy proceedings on behalf of the Company; and (iv) pay all such expenses where 
necessary or appropriate in order to carry out fully the intent and accomplish the purposes of the 
resolutions adopted herein;  
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Debtor in Possession Financing 
 

RESOLVED, that the Authorized Persons are, and each of them is, authorized and 
empowered to execute any and all requisite documentation in connection with the entry by the 
Company into an Debtor-in-Possession financing agreement (as the agreement may be amended, 
restated, supplemented, or otherwise modified from time to time in accordance with its terms, the 
“DIP Financing”), for an amount up to $125,000.00, by and among the Company and Will Bast 
as lender, and to enter into any guarantees and to pledge and grant liens on the Company’s assets 

as may be contemplated by or required under the terms of the DIP Financing, and in connection 
therewith, the officers of the Company are hereby authorized and directed to execute appropriate 
loan agreements, cash collateral agreements, and related ancillary documents as required 
pursuant to the terms and conditions of such DIP Financing, subject to Bankruptcy Court 
approval;  

RESOLVED, that all instruments, agreements, certificates, consents, waivers or other 
documents heretofore executed and delivered (or caused to be executed and delivered) and all 
acts lawfully done or actions lawfully taken by any officer in connection with the chapter 11 
case, the DIP Financing, or any further action to seek relief on behalf of the Company under 
chapter 11 of the Bankruptcy Code, or in connection with the chapter 11 case, or any matter 
related thereto, be, and hereby are, adopted, ratified, confirmed, and approved in all respects as 
the acts and deeds of the Company;  

Retention of Advisors 
 

RESOLVED, that the law firm of Bielli & Klauder, LLC, be and hereby is employed as 
attorneys for the Company in the Company’s chapter 11 case, subject to approval by the 

Bankruptcy Court; 

RESOLVED, that the Authorized Persons be, and hereby are, authorized and empowered 
to employ and retain all assistance by legal counsel, accountants, financial advisors, restructuring 
advisors, investment bankers, and other professionals, subject to approval by the Bankruptcy 
Court, and to perform any and all further acts and deeds the Authorized Persons deem necessary, 
proper, or desirable in furtherance thereof with a view to the successful prosecution of the 
Company’s chapter 11 case; 

RESOLVED, that the acts, actions and transactions taken by the officers or the Board or 
any other Authorized Person taken prior to the date of the foregoing resolutions adopted at this 
meeting and within the authority conferred, are hereby ratified, confirmed, and approved in all 
respects as the act and deed of the Company. 

IN WITNESS WHEREOF, the undersigned have executed this written consent as of the 
date first above written. 
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DIRECTORS OF PRESCRIPTION ADVISORY SYSTEMS & TECHNOLOGY, INC. 

   

Richard Gates Bunker, Jr. 
 
 
 
  
David G. Donald 
 
 
 
  
Eric Corkhill 
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Fill in this information to identify the case:
Debtor name Prescription Advisory Systems & Technology, Inc.
United States Bankruptcy Court for the: DISTRICT OF DELAWARE Check if this is an

Case number (if known): amended filing

Official Form 204
Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and
Are Not Insiders 12/15

A list of creditors holding the 20 largest unsecured claims must be filed in a Chapter 11 or Chapter 9 case. Include claims which the
debtor disputes. Do not include claims by any person or entity who is an insider, as defined in 11 U.S.C. § 101(31).  Also, do not
include claims by secured creditors, unless the unsecured claim resulting from inadequate collateral value places the creditor
among the holders of the 20 largest unsecured claims.

Name of creditor and
complete mailing address,
including zip code

Name, telephone number
and email address of
creditor contact

Nature of claim
(for example, trade
debts, bank loans,
professional services,
and government
contracts)

Indicate if claim
is contingent,

unliquidated, or
disputed

Amount of claim
If the claim is fully unsecured, fill in only unsecured claim amount. If
claim is partially secured, fill in total claim amount and deduction for
value of collateral or setoff to calculate unsecured claim.
Total claim, if
partially secured

Deduction for value
of collateral or setoff

Unsecured claim

Ben Franklin
Technology
Partners
Building 100
Innovation Center
4801 S. Broad St,
Suite 200
The Navy Yard
Philadelphia, PA
19112

Jennifer H. Hartt

jennifer@sep.benfr
anklin.org
215-972-6700

Unsecured Note
Holder

Contingent $618,250.00

Steve Cloetingh
2006 Union Hill
Road
Malvern, PA 19355

Steve Cloetingh

Steve.Cloetingh@a
ssurant.com
610-341-8912

Unsecured Note
Holder

Contingent $289,000.00

Joseph B.
Studholme
c/o Frederick B.
Polak, Esq.
425 Eagle Rock Ave
Roseland, NJ 07068

Frederick B. Polak,
Esq.

fpolak@postpolak.
com
973-228-9900

Unsecured Note
Holder

Contingent $150,000.00

William Bast
110 Spruce Street
Ambler, PA 19002

c/o Garvan
McDaniel, Esq.

gfmcdaniel@dkhog
an.com
302-656-7540

Unsecured Note
Holder

Contingent $105,000.00

Charles Hadley
2200 Benjamin
Franklin Parkway
S-1506
Philadelphia, PA
19130

Charles Hadley

chuckhadley@gma
il.com

Unsecured Note
Holder

Contingent $99,000.00

Matthew Reichert
130 Walnut Ave
Wayne, PA 19087

Matthew Reichert

mcreichert6@gmail
.com

Unsecured Note
Holder

Contingent $84,000.00

Official form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured claims page 1
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Debtor Prescription Advisory Systems & Technology, Inc. Case number (if known)
Name

Name of creditor and
complete mailing address,
including zip code

Name, telephone number
and email address of
creditor contact

Nature of claim
(for example, trade
debts, bank loans,
professional services,
and government
contracts)

Indicate if claim
is contingent,

unliquidated, or
disputed

Amount of claim
If the claim is fully unsecured, fill in only unsecured claim amount. If
claim is partially secured, fill in total claim amount and deduction for
value of collateral or setoff to calculate unsecured claim.
Total claim, if
partially secured

Deduction for value
of collateral or setoff

Unsecured claim

Eric Corkhill
325 South Valley
Road
Paoli, PA 19301

Eric Corkhill

eric@pastrx.com
610-220-2064

Unsecured Note
Holder

Contingent $71,000.00

David Stengle
85 Moore Street
Princeton, NJ 08540

David Stengle

david@pastrx.com
347-306-3609

Unsecured Note
Holder

Contingent $70,000.00

Daniel Endy
10 Calvert Circle
Paoli, PA 19301

Daniel Endy

danierl.endy@gmai
l.com
610-662-2691

Unsecured Note
Holder

Contingent $60,000.00

David Donald
200 N. Warner Road,
Suite 100
Jenkintown, PA
19046

David Donald

ddonald@peoplesh
areworks.com
610-489-1400

Unsecured Note
Holder

Contingent $50,000.00

Leigh Gibson Leigh Gibson Unsecured Note
Holder

Contingent $50,000.00

Keating Mara &
Associates
435 Devon Park
Drive, 700 Building
Wayne, PA 19087

Karen Keating
Mara, Esq.

karen@keatingmar
a.com
610-710-1902

Professional
Services

$48,747.07

Larry Dillon
811 Mill Rd.
Bryn Mawr, PA
19010

Larry Dillon

arry.dillon@wendo
mail.com
610-213-1163

Unsecured Note
Holder

Contingent $35,000.00

R. Ross Holloway R. Ross Holloway Unsecured Note
Holder

Contingent $30,000.00

Ryan Clark
c/o Peopleshare
200 N. Warmer Rd.,
Unit 100
Jenkintown, PA
19046

Ryan Clark

rclark@peopleshar
eworks.com
610-405-0376

Unsecured Note
Holder

Contingent $25,000.00

TD Bank, NA
PO Box 84037
Columbus, GA
31908-4037

888-751-9000

Credit card $21,256.67

Reliant Funding
525 Broadhollow
Road
Melville, NY 11747

Jessica Madvig

jmadvig@reliantfun
ding.com
877-850-0998

Cash Advance
Lendor

Contingent
Unliquidated
Disputed

$18,283.92

Official form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured claims page 2
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Debtor Prescription Advisory Systems & Technology, Inc. Case number (if known)
Name

Name of creditor and
complete mailing address,
including zip code

Name, telephone number
and email address of
creditor contact

Nature of claim
(for example, trade
debts, bank loans,
professional services,
and government
contracts)

Indicate if claim
is contingent,

unliquidated, or
disputed

Amount of claim
If the claim is fully unsecured, fill in only unsecured claim amount. If
claim is partially secured, fill in total claim amount and deduction for
value of collateral or setoff to calculate unsecured claim.
Total claim, if
partially secured

Deduction for value
of collateral or setoff

Unsecured claim

Auth0, Inc.
10900 NE 8th St,
Suite 700
Bellevue, WA 98004

Chris Dukelow

billing@auth0.com
888-235-2699

Vendor $18,000.00

Morgan Lewis
Bockius LLP
1701 Market Street
Philadelphia, PA
19103

Kenneth J. Davis

kenneth.davis@mo
rganlewis.com
215-963-5000

Legal Services $17,939.85

Sam Vassallo Jr. PC
67 Walnut Ave., Ste.
309
Clark, NJ 07066

Sam Vassallo Jr.

sam@vassallopc.c
om
908-686-1600

Professional
Services

$16,500.00

Official form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured claims page 3
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Fill in this information to identify the case:

Debtor name Prescription Advisory Systems & Technology, Inc.

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

Check if this is an
amended filing

Official Form 202

Declaration Under Penalty of Perjury for Non-Individual Debtors 12/15

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit this
form for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, and any
amendments of those documents. This form must state the individual’s position or relationship to the debtor, the identity of the document,
and the date.  Bankruptcy Rules 1008 and 9011.

WARNING -- Bankruptcy fraud is a serious crime.  Making a false statement, concealing property, or obtaining money or property by fraud in
connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both.  18 U.S.C. §§ 152, 1341,
1519, and 3571.

Declaration and signature

I am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another
individual serving as a representative of the debtor in this case.

I have examined the information in the documents checked below and I have a reasonable belief that the information is true and correct:

Schedule A/B: Assets–Real and Personal Property (Official Form 206A/B)
Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)
Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)
Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)
Schedule H: Codebtors (Official Form 206H)
Summary of Assets and Liabilities for Non-Individuals (Official Form 206Sum)
Amended Schedule
Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and Are Not Insiders (Official Form 204)

Other document that requires a declaration

I declare under penalty of perjury that the foregoing is true and correct.

Executed on X
Signature of individual signing on behalf of debtor

Richard G. Bunker, Jr.
Printed name

CEO
Position or relationship to debtor

Official Form 202 Declaration Under Penalty of Perjury for Non-Individual Debtors

Software Copyright (c) 1996-2018 Best Case, LLC - www.bestcase.com Best Case Bankruptcy
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}bk1{Creditor Address Matrix}bk{

PRESCRIPTION ADVISORY SYSTEMS & TECHNOLOGY, INC.
PO BOX 457
JENKINTOWN, PA 19046

DAVID M. KLAUDER
BIELLI & KLAUDER, LLC
1204 N. KING ST.
WILMINGTON, DE 19801

APPRISS-HEALTHCARE, INC.
PO BOX 639034
CINCINNATI, OH 45263-9034

AUTH0, INC.
10900 NE 8TH ST, SUITE 700
BELLEVUE, WA 98004

BEN FRANKLIN TECHNOLOGY PARTNERS
BUILDING 100 INNOVATION CENTER
4801 S. BROAD ST, SUITE 200
THE NAVY YARD
PHILADELPHIA, PA 19112

BERKHEIMER TAX INNOVATIONS, INC.
325A N. POTTSTOWN PIKE
EXTON, PA 19341

BIZINSURE LLC
222 BROADWAY, SUITE 6
OAKLAND, CA 94607

CHARLES HADLEY
2200 BENJAMIN FRANKLIN PARKWAY S-1506
PHILADELPHIA, PA 19130

CORPORATION SERVICE COMPANY
251 LITTLE FALLS DRIVE
WILMINGTON, DE 19808

DANIEL ENDY
10 CALVERT CIRCLE
PAOLI, PA 19301

DAVID DONALD
200 N. WARNER ROAD, SUITE 100
JENKINTOWN, PA 19046

DAVID STENGLE
85 MOORE STREET
PRINCETON, NJ 08540

DAWN MICHAELS-LEGO
1182 MARISA DRIVE
TOMS RIVER, NJ 08755

ERIC CORKHILL
325 SOUTH VALLEY ROAD
PAOLI, PA 19301

GOOGLE, INC.
1600 AMPHITHEATRE PARKWAY
MOUNTAIN VIEW, CA 94043-1351

HIRES GRAPHICS, LLC
C/O ROBERT HIRED
421 SILVER HILL RD.
CHERRY HILL, NJ 08002

JEFF PETERS
153 RIVENDELL ROAD
WILLIS, VA 24380

JOSEPH B. STUDHOLME
C/O FREDERICK B. POLAK, ESQ.
425 EAGLE ROCK AVE
ROSELAND, NJ 07068

KEATING MARA & ASSOCIATES
435 DEVON PARK DRIVE, 700 BUILDING
WAYNE, PA 19087

LARRY DILLON
811 MILL RD.
BRYN MAWR, PA 19010

LEIGH GIBSON

LINDY PROPERTIES - PIAZZA
309 YORK ROAD
JENKINTOWN, PA 19046

MATTHEW REICHERT
130 WALNUT AVE
WAYNE, PA 19087

MORGAN LEWIS BOCKIUS LLP
1701 MARKET STREET
PHILADELPHIA, PA 19103

PECO
PO BOX 37629
PHILADELPHIA, PA 19101-0629

R. ROSS HOLLOWAY

REDOX ENGINE
2020 EASTWOOD DRIVE
MADISON, WI 53704

RELIANT FUNDING
525 BROADHOLLOW ROAD
MELVILLE, NY 11747

RICHARD GATES BUNKER, JR.
312 SUMMIT AVE
JENKINTOWN, PA 19046

RYAN CLARK
C/O PEOPLESHARE
200 N. WARMER RD., UNIT 100
JENKINTOWN, PA 19046
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SALES FORCE INC.
THE LANDMARK AT ONE MARKET STREET, SUITE
SAN FRANCISCO, CA 94105

SAM VASSAIO JR. PC
67 WALNUT AVE, AUITE 309
CLARK, NJ 07066

SEQUIUM ASSET SOLUTIONS LLC
1130 NORTHCHASE PARKWAY, SUITE 150
MARIETTA, GA 30067

STEVE CLOETINGH
2006 UNION HILL ROAD
MALVERN, PA 19355

TD BANK, NA
PO BOX 84037
COLUMBUS, GA 31908-4037

VINCENT MENDOLA
21 PICERING BEND
LANGHORNE, PA 19047

WILLIAM BAST
110 SPRUCE STREET
AMBLER, PA 19002
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United States Bankruptcy Court
District of Delaware

In re Prescription Advisory Systems & Technology, Inc. Case No.
Debtor(s) Chapter 11

VERIFICATION OF CREDITOR MATRIX

I, the CEO of the corporation named as the debtor in this case, hereby verify that the attached list of creditors is true and correct to the

best of my knowledge.

Date:
Richard G. Bunker, Jr./CEO
Signer/Title

Software Copyright (c) 1996-2018 Best Case, LLC - www.bestcase.com  Best Case Bankruptcy

11/13/2018
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